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TOGETHER with 3l wad singalar the rights, actnbers, bereditee oty and sppuartoianos to the seve belonging o dn any way
irwident o appadtainina, indueding ) builtein stoves arad refnigerators, heating sie Gonhitonn. s, ply 2 oarel cledtrioal bnteies. wall
to wall carpetinyg. fonoey and gates, ad any other cquipuent o todiores pow or beoealtor attaddod conrected or ttend i oy nanner,
ii I'('-En;.«i'_ the interdion of the putios hereto that all sech fnderes arsd cquipaie st other Bean hosehe W finndtize. e corsicderad o part of
the realty,

TO HAVE AND TO HOLD al and singular the said premises unto the Mortyacev, its stccsors ars] assigns forever. l
The Mortuagor represents and warracts that said Morteazor is scized of the shove desonbald pronises in foe simple absolute; that

the abine denbad promises are free and dear of 2l Yens or othoer encumbrarces: that the Morte eour is sl einponweral to won-

wey of encumber the sane; and that the Morteagor will forever defened the «aid premises unta the Mortyagee, its suovessors arad assigos,

from and againsl the Mortgagor and every person whomsoover Lawfully (himing or to e the sane or any part thereof.

THE MORIGACOR COYEXNANTS AND ACREES AS FOLLOWS:

oy ‘_..‘..-r -—Mﬂ“

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidercad by said promissory note at the
tisites 2] in the manrer therein provided.

2 That this mortzage will scvure the Mortgagee for any additicnal sums which may be advancal bereafter, at the option of the
Mortgagee, for the payment of Laves, or public assessrents, harard Tmsurarce promitms, repins of vthoer such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that nuy hereafter be made by the Muortgagee to the Mortgagor vieler
the authority of Sec. 43-53, 1962 Code of haws of South Carolina, as amerded, or simplar statates; ared all suns so advanced shall bear

interest at the same rate or rates as that provided in said note unless othermbse agreed epon by the partics and shall be payable at the
Jemiaml of the Mortzagee, unless otherwise provided in writing.

3. That Mortzagor will keep the nprovements on the mortzaged premises, whether now existing or hereafter to be erceted, insurad
against loss Ly fire, windstorm and other hazards in a sum wot loss thin the balance Jue hercunder at any tine awd in 2 company or
cumnpanies scveptable to the Mortgagee, and Mortzagor Jocs hereby assign the policy or polivies of irsurance to the Mortzayee aml
agrees that all such policies shall be beld Ly the Mortgzagee should it so require ard shall incdude loss payable cliuses in [anvor of the
Mortzager; ardd in the event of loss, Mortgagor will give immediate nutice thereof to the Mortgagee by regivtered mail: and should the
Mortzaor at any time fail to kevp sail premises insnred or f2il to pay the premiums for such insurance, then the Mortgagee may cause
such improvetents to be isured in the name of the Mortgazor and reimburse itself for the cost of such insurance, with interest as
kereinal-ove provided.

4. That the Modgagoc will keep all improveswnts upon the mortaged premises in good tepair, aml should Mortgazzor fail to do
so. the Mortzagee nuy, at its option, enter upon said premises and make whatever repairs are revessary amd charge the expenses foe sach
repairs to the mortge=s debt and collect the same undes this mortgage, with intercst as hereinabove provided.

3. That the Mortzagee nuy at any time revjuire the isscance amd maintenare of insurance upon the life of auy porson oblizated
urmler the indettedtness sevured hereb

Lereby in a sum sufficient to pay the mottgage delit, with the Mortgagee as beneliviary, and it the
irmiums are oot otkerwise paid, the Mortgagee may pay said premiums and any amount so paild shall bevome a part of the mortzage
bt

6. That Mortzagor agrees to pay all taves and other public assessnwnts Yevied against the mostgaged premises on or before the
due dates thereof arad to exhibit the receipts thercfor at the offices of the Mortraver inesediatedy upon payment, and should the Mort-
gazor fal to pay such taws azmd assessinents when the same shall a8l due, the Mortpavee may, at its option. pay the same and charge
the amounts so paid to the martgage Jebt and collat the same under this morteaze, with interest as above provided.

%. That if this mortgage sccures a “constntion kan”, the Mortgizor agress that the principal amoeunt of the indebtedness hereby
secured shall be dibuned to the Mortearor in periodic payvinents, as conatnntion progresses, in docordance with the tenms and coodi-

od
lix;_us of 2 Corstrnstion Loan Agrevment which is separately executed Lat is made 2 part of this montgage and incorporated herein by
reference.

R That the Morteazer will not further encember the premises above desenbel, withaut the prior consent of the Moitgagee, and
should the Mortzagor so eneumber such premises, the Mortgagoe may. at its option. Jdalire the indeltedness Lereby secured to be
immediately Jue and pavable and may institule anyv proceadiszs nevessary to eollet said indebtedness.

9. That should the Moctzager alierute the mortgaged premises by Contract of Sake. Bood for Title, or Dead of Conveyance, and
the within mortzrze indebtalness is not pak! in full, the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mertzage indehtedness, pay the reasonable cost as required hy the Asseciation for processing the
assumplicn. furnish the Assoviation with a «opy of the Contract of Sale, Bordd for Title. or Duedd of Convevance, and have the interest
rate on the Joan halamce existing at the time of transfer modified by frarcasing the interest rate on the said loan balince to the maxi-
mEun rate per annum pormitiad to be charged at that time by applicable Sonth Carelina aw, or a ksser invrease in interest rate as may
be determined by the Assoviztion. The Assx iation will notify the Mortgicor or his purchaser of the new interest rate amd monthly pay-
ments and will mal him 2 rew passhook. $honld the Mertgazor, or his Purchaser, ful to comply with the provisions of the within

paragraph the Mortgazee, at its option. may declire the indebtedness herely sevired to be immediately due and payable and may
institute any procevdings necessary to colledt said indebtedness.

10. That shoudd the Morteagor [2il to make pasvments of principal and interest as due on the promissory note and the saime shall be
unpaid for a period of thirty {30) davs. or if there should be any Failure to comply with amd abide by any by-laws or the charter of
the Modzagee. or any stipulitions set ont in Lhis mortgage. the Meortearee. 2t its oplbion. s write to the Mortgavor at his List known
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor Eal to rectify said default within the
said thirty days. the Maortgazee, may. at its cption. increxse the interest rate on the bun haliree for the remaining term of the loan or
for 2 lesser term to the mavimum rate per annum permitted to be chareed at that time Ly applicable South Carofina Law, or a lesser
increase rate as may be determirsed by the Assocuationn. The menthly payiments will be adjpsted accordinzhy.,

1. That shoubd the Mortzagor Fail to mule pavenents of principal aned interest s due on the promiscry ote and should any monthly
installment become past due for 2 period in evass of 15 days, the Morteazee may vollat 2 “late <hage” not & exceed an amourt
eqmal to five (3% ) per centem of 2any sih pad due installment in onler to cover the eatra espense incident to the handling of such
Jelinquent payments.

12. That the Mortgizor hercby assigns to the Morlgazce, its sncoessrs anad assigne all the rents issues. amwl profits accruing from
the mortzaged premises, retaining the rizht ta llect the ume so lone ay the Jdebt hereby securad is not in arrears of payment. but i
should any part of the prircipal indebtedmns, or interesl. tavwes, or fire msnrance preminms, Le past due and unpaid. the Mortgagee
may without notice or furtler procecdings take over the mortgaged proinises, if they shall be ouenpicd by a tenant or tenants, and :
collct sakd rents and profits and apply the same to the indebtedness hereby sevural. without Hahility to 2ccount for anything more :
than the rents and profits atmlly collectal. less the cost of coflection amd any temant is authorize). upon request by Mortgagee, to
make all rental payments divect to the Mortgazee. withont inbility to the Mortzazor, nntil notifical to the (ontrany by the Mortgagee:
and shonld said premises at the time of such defanlt be ocuupied by the Mortzazor, the Mortzame may apphy to the Judze of the
County Cosurt or to any Jidze of the Connt of Common Plras who shall be: reiclent or presiding in the conunty aforesaud for the appoint-
ment of a receiver with anthority to take possession of sad] premises amd (ollect wich rents aml profits, apphiing sakl rents, after pay-
ing “3:‘](051 of collection, to the mortzaze debt withoat labhility ) aocount for ansthing more than the rents and profits actially

e

13. That the Morigagee. at its option, may respiire the Martzazor to pay to the Mortaoee, on the first day of each month until the i
note sexured hereby is fully paal, the follrainz sums in aklition to the paanents of principal and intrrest provilad in sail mote: a 9m
el to the porminms that will nest beveosee die and pavalle on poliss of mottmace gurandy insurerae Gf applicable d, fire and other

harand insrarce covering the mectzaged property. plus s and aswenre nts pest due on the mestzeal premies (a0l as estinated by
the Mortzicee} bess all simas already pail therefor, dinided by the namber of months to elipe Fefore one nonth prior to the date when
siah preminms, taves. and assessments will be Jne and pasable, srrch snums to be hebl by Mortmigese o pay sai! preminms, taves and
spev izl assessments. Shonkd these payments evcead the amount of paoments actmally nude Ly the Mertraoee for taws, assessmends. or
inwrame preminms, the ewess may be cralital by the Mosteacer on subseyent pavnwents to Fe mude by the Mortzazos: if, however.
syi) snms shall be inmfficient to make sand payments when the same sl Lervme die and paoaable, the Motdmamor shall pay to the

Mortagee any amounts nevessary to make up the deficiency. The Morteagor further azrees that at the end of ten sears frem the date

hereof. Mortzazer may, at its eption. apply for renewad of mortgaze oraranty or similar inseraeoe Gf applical®) covering the halaree I
then remaining Jue on the morizage debt. and the Mortrazor mavy. at its oplien, pay the sinele preminem reprizesd for the remaining

vears of the term or the Mortzagee may pay sich premitnm and addd the <ame 10 the minstease delit in which event the Mortzacor shall
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repay by Morfgazer sich premiinm payviment., with interest. at the rate sp= afial in <Rl promisaay wote, in el monthly installments o~
over the romiining payment penod. I L(")
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